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NOTICE 

NOTICE is hereby given that the 42nd Annual General Meeting 
of the members of JAGSONPAL PHARMACEUTICALS 
LIMITED will be held on Thursday, the 30th day of September, 
2021 at 11:00 A.M. through Video Conferencing and other 
Audio Visual means however, the meeting will be deemed to 

the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Financial Statements of 
the Company for the year ended March 31st, 2021 including 
the Audited Balance Sheet as at March 31, 2021 and the 

and the Reports of the Directors and Auditors thereon.

2. 

ended March 31st, 2021;

SPECIAL BUSINESS

3. To approve the remuneration of the Cost Auditors for the 

Resolution:

“RESOLVED THAT pursuant to the provisions of Section 

148 and all other applicable provisions of the Companies 

the recommendation of the Audit Committee of the Company, 

to conduct the audit of the cost records of the Company for the 

as set out in the Statement annexed to the Notice convening 

this Meeting;

RESOLVED FURTHER THAT the Board of Directors of 

the Company or the Company Secretary be and are hereby 

authorized jointly and severally to do all, deeds and things 

which are necessary for the aforesaid appointment and to send 

the necessary intimation in prescribed form to Registrar of 

Companies”.
By the Order of the Board

Nandita Singh 
Place: New Delhi  Company Secretary
Date: 30th Day of June, 2021                                     A48520
 

NOTES:-

1. In view of the ongoing COVID-19 pandemic, the Ministry 

No. 14/2020 dated April 8, 2020, General Circular No. 
17/2020 dated April 13, 2020, General Circular No. 
20/2020 dated May 5, 2020, General Circular No. 22/2020 
dated June 15, 2020, General Circular No. 33/2020 dated 
September 28, 2020, General Circular No. 39/2020 dated 
December 31, 2020 and Circular No. 02/2021 dated 

circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 
May 12, 2020 and circular No. SEBI/HO/CFD/CMD2/

AGM through VC or OAVM, subject to compliance of 
various conditions mentioned therein. In compliance with 
the aforesaid MCA Circulars and SEBI Circulars and the 
applicable provisions of Companies Act, 2013 and rules 

nd 
AGM of the Company is being convened and conducted 

Company shall be deemed to be the venue for the AGM.

2. Explanatory Statement setting out the material facts 
concerning each item of Special Businesses to be 
transacted at the Annual General Meeting pursuant to 
Section 102 of the Companies Act, 2013, is annexed 
hereto and forms part of the Notice.

. 
3. The detailed procedure in respect of Voting Procedure 

through VC/OAVM VOTING is given in the notice.
. 
4. Since this AGM is being held pursuant to the MCA 

Circulars and SEBI Circulars through VC / OAVM, 
physical attendance of Members has been dispensed with. 
Accordingly, the facility for appointment of proxies by 
the Members will not be available for the AGM and hence 
the Proxy Form, Attendance Slip and route map of the 
AGM are not annexed to this Notice.

.  
5. Attendance of the Members participating in the AGM 

through VC/OAVM facility shall be counted for the 

the Act.
. 
6. Corporate members attending the meeting through their 

authorized representatives pursuant to Section 113 of 

to the Company, at least 48 hours prior to the start of 
e-voting, scanned copies of the following documents 
through email cs@jagsonpal.com

. 

their representatives 
Photograph of the Representative

7. Pursuant to the provisions of Section 91 of the Companies 
Act, 2013, the Register of Members and Share Transfer 
Books of the Company will remain closed during the 
Book Closure period, i.e., from Friday, September 
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. 
8. 

bank details, mandate instructions, National Electronic 

Transfer Agent Limited, Registrar and Transfer Agent 

Participants. 
. 
9. Relevant documents referred to in the Annual Report 

including Notice of AGM and Explanatory Statement are 
available electronically for inspection without any fee by 
the members from the date of circulation of this Notice 
up to the date of AGM. Members seeking to inspect such 
documents can send an email to cs@jagsonpal.com.

. 
10. The members who have not yet registered their e- mail ids 

cs@jagsonpal.
com

i.e. 23rd Day of September, 2021. The Company shall 
send the Notice to such members whose e-mail ids get 
registered within the aforesaid time enabling them to 
participate in the meeting and cast their votes.

11. In terms of the aforesaid Circulars, the businesses set 
out in the Notice will be transacted by the members only 
through remote e-voting or through the e-voting system 
provided during the meeting while participating through 
VC facility.

12. Pursuant to Section 72 of the Companies Act, 2013 

nominate a person in whom the shares held by him/ them 
shall vest in the event of his/ their unfortunate death. 
Accordingly, members holding shares in physical form, 
desirous of availing this facility may submit nomination 
in Form SH-13 to RTA of the Company. In respect of 
shares held in dematerialised form, the nomination form 

13. The Notice of AGM and Annual Report will be sent to 

Owners received from the Depositories as on Friday, 
August 20, 2021.

14. 
has mandated the submission of Permanent Account 

Market. Members holding shares in electronic form 

Depository Participants with whom they maintain their 
demat accounts. Members holding shares in physical 
form should submit their PAN to the Company/Registrar 
& Transfer Agents i.e. M/s MCS Share Transfer Agent 
Limited.

15. As per SEBI directions securities of listed companies can 

from April 1, 2019. Members, holding shares in physical 
forms, are advised to dematerialize their shares. 

16. 
dividend as recommended by the Board of Directors, if 
declared at the AGM, will be paid on or after Monday, 
October 05, 2021 to those members whose names appear:

in the Register of members of the Company after 

the Company on or before Thursday, September 23, 
2021 and

hours on Thursday, September 23, 2021 as per the 
list furnished by National Securities Depository 

dematerialized form.

17. Members who hold shares in physical form in multiple 
folios in identical names or joint holding in the same order 

Registrar and Share Transfer Agents of the Company for 
consolidation into a single folio.

. 

the Registrar and Share Transfer Agents of the Company, 
immediately of:

Change in their residential status on return to India 
for permanent settlement.
Particulars of their bank account maintained in 
India with complete name, branch, account type, 
account number and address of the bank with pin 
code number, if not furnished earlier.

18. Members are hereby informed that pursuant to Sections 
124 and 125 of the Act and Investor Education and 

by shareholders for a period of seven consecutive years 
shall be transferred to IEPF. IEPF Rules mandate the 
companies to transfer the shares of members whose 
dividends remain unpaid/ unclaimed for a period of seven 
consecutive years, to the dematerialization account of 
IEPF Authority. The details of unclaimed dividends and its 
due dates for transfer to IEPF are available on the website 
of the Company. Members who have not claimed their 

write to the Company’s R&T Agent, well in advance 
before the respective due dates. The Members whose 

from the IEPF Authority by following the ‘Procedure 
to claim Refund’ as detailed on the website of IEPF 
Authority www.iepf.gov.in/IEPF/refund.html. Unclaimed 

for transfer to IEPF by November, 2021. Members are 

.
. 
19. 
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encashed for a consecutive period of 7 years from the date 
of transfer to Unpaid Dividend Account of the Company, 
are liable to be transferred to the Investor Education and 

unclaimed dividends are also liable to be transferred 
to the demat account of the IEPF Authority. In view of 

from the Company, within the stipulated timeline. The 
Members, whose unclaimed dividends/shares have been 
transferred to IEPF, may claim the same by making an 
online application to the IEPF Authority in web Form No. 
IEPF-5 available on www.iepf.gov.in. For details, please 
refer to corporate governance report which is a part of this 
Annual Report

. 
20. Member’s attention is particularly drawn to the 

and unpaid dividend.
. 
21. In accordance with the provisions of Section 108 and other 

applicable provisions, if any, of the Companies Act, 2013 

applicable provisions of the SEBI Listing Regulations, 
the Company has engaged NSDL to provide the facility of 
voting through electronic means to the members to enable 
them to cast their votes electronically in respect of all the 
businesses to be transacted at the aforesaid Meeting.

. 
22. The facility of e-voting through the same portal provided 

by NSDL will be available during the Meeting through 
VC also to those Members who do not cast their votes by 
remote e-voting prior to the Meeting. Members, who cast 
their votes by remote e-voting, may attend the Meeting 
through VC but will not be entitled to cast their votes 
once again.

. 
23. 

e-voting or e-voting system provide in the Meeting itself 

RD 
September, 2021. A person, whose name is recorded in 

entitled to avail the facility of remote e-voting or e- voting 
system provide in the Meeting.

24. Pursuant to section 101 and section 136 of the 
Companies Act, 2013 read with relevant Rules made 
thereunder, Companies can serve Annual Reports and 
other communications through electronic mode to those 
members who have registered their e–mail address either 
with the Company or with the depository. Members of the 
company, who have registered their e-mail address, are 
entitled to receive such communication in physical form 

. 
25. Queries on the Annual Report and operations of the 

Company, if any, may please be sent to the email 
cs@jagsonpal.com at least ten days prior to the date of the 
AGM so that answers may be provided at the Meeting.

. 

26. In case of joint holders attending the Meeting, only such 
joint holder who is higher in the order of names will be 
entitled to vote.

. 
27. Voting through electronic means:

A. Instructions for Remote E-Voting prior to the AGM
I. The remote e-Voting period commences at 09:00 A.M. 

(IST) on Monday, September 27, 2021 and ends at 05:00 
P.M. (IST) on Wednesday, September 29, 2021. During 
this period, members of the Company holding shares 
either in physical form or in dematerialized form, as on 

Thursday, September 23, 2021

e-Voting shall be allowed beyond the aforesaid date and 
time and remote e-Voting module shall be disabled by 
NSDL upon expiry of the aforesaid period. Once the vote 
on a resolution is cast by the member, the member shall 

II. The Members who have cast their vote by remote 
e-voting prior to the AGM may also attend and participate 
in the AGM through VC/ OAVM means, but shall not be 
entitled to cast their e-vote again.

III. The voting rights of Members shall be in proportion to 

for information purpose only.
. 
IV. 

of the Company after the date of electronic dispatch 

i.e. September 23, 2021, may obtain the login ID and 
evoting@nsdl.co.in. 

However, if they are already registered with NSDL for 
remote e-voting then they can use their existing User ID 
and password to cast the vote.

. 
V. How do I vote electronically using NSDL e-Voting 

system? The way to vote electronically on NSDL 

mentioned below:-

Step 1: Access to NSDL e-Voting system
Step 2: Cast your vote electronically and join virtual meeting 
on NSDL e-Voting system  

Details on Step 1 are mentioned below:

1. Login method for remote e-Voting and joining 
virtual meeting for Individual shareholders holding 
securities in demat mode. 

In terms of SEBI circular dated December 9, 2020 on 
e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed 
to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are 
advised to update their mobile number and email Id in their 
demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities 
in demat mode is given below:
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Type of shareholders  Login Method

Individual Shareholders holding 
securities in demat mode with NSDL.

1. NSDL IDeAS facility
If you are already registered for the NSDL IDeAS facilty

https://eservices.nsdl.com
 either on a Personal Computer or on a mobile. 

 icon under 
“Login” which is available under ‘IDeAS’ section. 

Password. After successful authentication, you will be able to see e-Voting 
services under Value added services. 

“Access to e-Voting” under e-Voting services and you will be able 
to see e-Voting page. 

e-Voting service provider i.e. NSDL and you 
will be re-directed to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting.
If you are not registered for IDeAS e-Services

The option to register is available at https://eservices.nsdl.com
Select “Register Online for IDeAS Portal” or click at https://eservices.nsdl.

com/SecureWeb/IdeasDirectReg.jsp
 
2. E-voting website of NSDL

following URL: https://www.evoting.nsdl.com/
 either on a Personal Computer or on a mobile.

site wherein you can see e-Voting page. Click on company name or e-Voting 
service provider i.e. NSDL and you will be redirected to e-Voting website of 
NSDL for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.

Individual Shareholders holding 
securities in demat mode with CDSL

1. Existing users who have opted for Easi / Easiest, they can login through their 
user id and password. Option will be made available to reach e-Voting page 
without any further authentication. The URL for users to login to Easi / Easiest 

are https://web.cdslindia.com/myeasi/home/login

 or www.cdslindia.com
 and click on New System Myeasi.
2. After successful login of Easi/Easiest the user will be also able to see the 
E Voting Menu. The Menu will have links of e-Voting service provider i.e. 
NSDL. Click on NSDL to cast your vote.
3. If the user is not registered for Easi/Easiest, option to register is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing demat 

Account Number and PAN No. from a link in www.cdslindia.com
 home page. The system will authenticate the user by sending OTP on 
registered Mobile & Email as recorded in the demat Account. After successful 
authentication, user will be provided links for the respective ESP i.e. NSDL 
where the e-Voting is in progress.
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through their depository participants

your Depository Participant registered with NSDL/CDSL for e-Voting facility.
2. Once logged on you will be able to see e-Voting option. Click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. 
3. Click on company name or e-Voting service provider i.e. NSDL and you will 
be redirected to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting.

Important Note:- Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding 
securities in demat mode with NSDL

 
Members facing any technical issue in login can contact NSDL helpdesk 

evoting@nsdl.co.in
or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding 
securities in demat mode with CDSL

 
Members facing any technical issue in login can contact CDSL helpdesk 

helpdesk.evoting@cdslindia.com
or contact at 022- 23058738 or 022-23058542-43

2. Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/
 either on a Personal Computer or on a mobile. 

Member’ section.

the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting 
and you can proceed to Step 2 i.e. Cast your vote electronically.

Manner of holding shares i.e. Demat (NSDL or CDSL) 
or Physical
 

NSDL.

CDSL.

Your User ID is:
8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 
12****** then your user ID is IN300***12******.

then your user ID is 12**************

EVEN Number followed by Folio Number registered with 
the company
For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001***

5. Password details for shareholders other than Individual 
shareholders are given below: -

use your existing password to login and cast your vote.

time, you will need to retrieve the ‘initial password’ 
which was communicated to you. Once you retrieve 

your ‘initial password’, you need to enter the ‘initial 
password’ and the system will force you to change 
your password.

account or with the company, your ‘initial 
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password’ is communicated to you on your email 
ID. Trace the email sent to you from NSDL from 
your mailbox. Open the email and open the 

ID for NSDL account, last 8 digits of client ID for 
CDSL account or folio number for shares held in 

and your ‘initial password’ 

steps mentioned below in process for those 
shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the 

holding shares in your demat account with NSDL or 

evoting.nsdl.com.

co.in mentioning your demat account number/folio 
number, your PAN, your name and your registered 
address etc.

based login for casting the votes on the e-Voting 
system of NSDL.

e-Voting will open.

Step 2: Cast your vote electronically and join General 
Meeting on NSDL e-Voting system
How to cast your vote electronically and join General 
Meeting on NSDL e-Voting system

1. After successful login at Step 1, you will be able to see all 

whose voting cycle and General Meeting is in active status.

your vote during the remote e-Voting period and casting 
your vote during the General Meeting. For joining virtual 

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent 
or dissent, verify/modify the number of shares for which 

will be displayed. 

be allowed to modify your vote.

Process for procuring user ID and password for e-voting 
for those shareholders whose email ids are not registered 
with the depositories / Company

1. In case shares are held in physical mode please provide 
Folio No., Name of shareholder, scanned copy of the share 

2. In case shares are held in demat mode, please provide 

Login method for e-Voting and joining virtual meeting for 
Individual shareholders holding securities in demat mode.

evoting@nsdl.co.in for procuring user id and password for 
e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on 
e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed 
to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders 

correctly in their demat account in order to access e-Voting 
facility.

B. Instructions for E-Voting during the AGM

I. The procedure for e-voting during the AGM is same as the 
instructions mentioned above for remote e-voting.

II. Only those Members, who will be present at the AGM 
through VC/ OAVM facility and have not cast their vote on 
the resolutions through remote e-voting and are otherwise 
not barred from doing so, shall be eligible to vote through 
e-voting system during the AGM.

C. Instructions for attending the AGM through VC / 
OAVM

I. Member will be provided with a facility to attend the 
AGM through VC/OAVM through the NSDL e-Voting 
system. Members may access by following the steps 
mentioned above for Access to NSDL e-Voting system. 
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link placed under Join General Meeting menu. The link for 
VC/OAVM will be available in Shareholder/Member login 
where the EVEN of Company will be displayed. Please 
note that the members who do not have the User ID and 
Password for e-Voting or have forgotten the User ID and 
Password may retrieve the same by following the remote 
e-Voting instructions mentioned in the notice to avoid last 
minute rush.

II. The Members will be allowed to join the AGM through VC/ 

time of commencement of the AGM and shall be kept 
open throughout the proceedings of the AGM. The facility 
of participation at the AGM through VC/ OAVM will be 

Investors, Directors, Key  Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination and 
Remuneration Committee and Stakeholders Relationship 
Committee, Auditors, etc. can attend the AGM without any 

III. For ease of conduct, the Company is pleased to provide 
two way video conferencing facility to the Members 

the AGM. The Members may register themselves atleast 

address mentioning their name, DP ID and Client ID/ folio 
number, PAN, mobile number at cs@jagsonpal.com  Those 
members who have registered themselves as a speaker will 

the AGM. The Company reserves the right to restrict the 
number of speakers depending on the availability of time 
for the AGM. Members who do not wish to speak during 

the AGM mentioning their name, DP ID and Client ID/ 
folio number, PAN, mobile number at cs@jagsonpal.com. 

email.

IV. Members who need assistance before or during the 
AGM, can contact MCS Share Transfer Agent Limited on 
admin@mcsregistrars.com.

1. General Guidelines for shareholders:

Resolution/ Authorisation Letter, etc. authorizing 
its representative to attend the AGM through VC/ 
OAVM on its behalf and to vote through e-voting. 
The said resolution/ authorization shall be sent to the 
Scrutinizer by email to contact@jagsonpal.bansal@
gmail.com with a copy marked to evoting@nsdl.co.in. 

 2. It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 

in the correct password. In such an event, you will need 

www.evoting.nsdl.com to reset the password.

e-voting user manual for Shareholders available at the 
download section of www.evoting.nsdl.com or call on 
toll free no.: 1800-1020-990/1800-224-430 or send a 

e-Voting, you may contact Ms. Pallavi Mhatre - 

Senapati Bapat Marg, Lower Parel, Mumbai – 400 
013, at Toll free Nos.: 1800 1020 990 & 1800 2244 

contact or write to MCS Share Transfer Agent 
Limited, Amarjit - Senior Manager, F-65, Okhla 
Industrial Area, Phase - 1, New Delhi - 110020 on 
011-41406148 and admin@mcsregistrar.com for any 

2. Other Instructions:

 1. The Board of Directors has appointed Mr. Hiralal 

Accountants, has been appointed as ‘Scrutinizer’ to 
scrutinize the process of e-voting during the AGM 
and remote e-voting held before the AGM in a fair and 
transparent manner.

 2. The Scrutinizer shall after the conclusion of e-voting 
at the AGM, unblock the votes cast through remote 
e-voting and e-vote cast during the AGM and shall 
make, not later than 3 days of the conclusion of the 
AGM, a consolidated Scrutinizer’s Report of the 
total e-votes cast in favour or against, if any, to the 
Chairman or a person authorised by him in writing, 
who shall countersign the Scrutinizer’s Report and 
declare the result of the voting forthwith.

 
 3. The results of voting will be declared from the 

conclusion of the AGM i.e. on or before October 03, 
2021 and the result declared along with the report of 
the Scrutinizer shall be placed on the website of the 
Company and on the website of NSDL immediately 
after declaration of result by the Chairman or a 
person authorised by him and the result shall also be 
communicated to the Stock Exchange.

 
 

the resolutions shall be deemed to be passed at the 
AGM scheduled to be held on Thursday, September 
30, 2021.
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  COMMUNICATION ON TAX DEDUCTION AT 
SOURCE (TDS) ON DIVIDEND DISTRIBUTION 

  As you may be aware w.e.f. 1st April 2020, Dividend 
Distribution Tax u/s 115-O of the Income-tax Act, 

on declaration of dividend has been abolished. 
Pursuant to this amendment, the Company would be 

in accordance with the provisions of the IT Act, from 
dividend distributed on or after 1st April 2020. 

  Please take note of the below TDS provisions 

shareholder:

  Section 1: For all Members - Details that should be 
completed and /or updated, as applicable

 
 

details are completed and/or updated, as applicable, in 
their respective demat account/s maintained with the 
Depository Participant/s; or in case of shares held in 
physical form, with the Company, by 17thSeptember 
2021. Please note that these details as available on 
Record Date in the Register of Members/ Register 

Company, for the purpose of complying with the 
applicable TDS provisions:

  ii. Residential status as per the Act i.e. Resident or 

  iii. Category of the Member:

   1. Mutual Fund

   2. Insurance Company

and II 

   4. AIF Category III

   8. Individual
   

   
   10. Firm
   

   13. Trust 

   14. Domestic company 

   15. Foreign company. 

 iv. Email Address.
 v. Address.

 Section 2: TDS provisions and documents required, as 
applicable for relevant category of Members

Company by 17th September 2021 for their respective 
category, in order to comply with the applicable TDS 
provisions.

 I. For Resident Members: 

deducted as per section 194 of the IT Act subject 

submitted.

  iii. Category I and II Alternative Investment Fund: No 

Self-attested copy of valid SEBI registration 

to be deducted as per Circular No.18/2017 subject 

valid order from Commissioner under Rule 3 of 
Part A of Fourth Schedule to the IT Act, or Self-

support of the provident fund being established 
under a scheme framed under the Employees’ 
Provident Funds Act, 1952 needs to be submitted.

  v. Approved Superannuation fund: No TDS is 

of valid approval granted by Commissioner under 
Rule 2 of Part B of Fourth Schedule to the IT Act 
needs to be submitted.

be deducted as per Circular No.18/2017 subject to 

approval granted by Commissioner under Rule 2 
of Part C of Fourth Schedule to the IT Act needs to 
be submitted.
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  ix. Any other entity entitled to exemption from TDS: 

exemption from TDS needs to be submitted.

  x. Other resident Members: 

dividend distributed or likely to be distributed 

shareholder does not exceed ` 5000. Normal 

year 2020- 2021 would be considered as the 
basis to determine applicability of the said 

with no tax liability on total income and 
income not exceeding maximum amount 

the shareholder is not available. 

   5. As per Finance Bill 2021, TDS is proposed to 
be deducted at twice the applicable rates, if 

has expired. Post implementation clarity by 
CBDT and Finance Act 2021, if any additional 

the Company will separately intimate such 
resident shareholders.

 

prescribed in the lower tax withholding 

II. For Non-resident Members: 

 
from TDS: Valid self-attested documentary evidence 

needs to be submitted. ii. Other non-resident Members:

Act for other non-resident Members.

rate as per Agreement For Avoidance Of Double 

of tax residence of the shareholder, on furnishing 

   1. Self-attested copy of PAN. In case PAN is not 
available, provide details as per Rule 37BC of 
the Income Tax Rules, 1962. 

   2. Self-attested copy of valid Tax Residency 

authorities of the country of which the 
shareholder is a resident; 

   3. Self-declaration in Form 10F; and 

   4. Self-declaration on letterhead of having no 

ownership of shares and eligibility to claim 

prescribed in valid lower tax withholding 

Details and / or documents as mentioned above in Section 1 
and Section 2, as applicable to the Member, need to be sent, 
duly completed and signed, through registered email address 
of the Member with PAN being mentioned in the subject of the 
email to reach cs@jagsonpal.com  by 17th September, 2021. 
Please note that no communication in this regard, shall be 
accepted after 17th September, 2021.

Section 3: Other general information for the Members: 

 1. For all self-attested documents, Members must 

email, the Member undertakes to send the original 

 2. TDS will be deducted based on details of registered 
member only. Once TDS is deducted in the name of 

on Record Date, no transfer of such TDS in the name 
of another person shall be entertained under any 
circumstances.

registered email address in due course. 

for non-residents: 
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  I. Individual, HUF, AOP, BOI, AJP, Trust 

Dividend Income Rate

Upto INR 50 lakh Nil

Income exceeds INR 50 lakh but 
does not exceed INR 1 crore

Income exceeds INR 1 crore

  II. Co-operative society or Firm, registered under 
applicable Indian law 

Aggregate Income Rate

Income exceeds INR 1 crore

 III. Foreign company

Aggregate Income Rate

Income exceeds INR 1 crore but 
does not exceed INR 10 crore

2

Income exceeds INR 10 crore

year 2020 – 2021 would be considered as the basis to 
determine applicability of the surcharge rate.

non-residents. 

by the Company in the name of Investor Education 

thereunder, the TDS shall be deducted basis the 
available details of the underlying Members 

 8. Application of TDS rate is subject to necessary due 

shareholder details as available in Register of Members 
on the Book Closure Date, documents, information 
available in public domain, etc. In case of ambiguous, 

information/documents not being provided, the 
Company will arrange to deduct tax at the maximum 
applicable rate.

 9. In case TDS is deducted at a higher rate, an option 

of income and claim an appropriate refund, if eligible. 
Once deducted, no claim shall lie against the Company 
in relation to TDS. 

 10. In the event of any income tax demand 

any misrepresentation, inaccuracy or omission of 
information provided / to be provided by the Member/s, 
such Member/s will be responsible to indemnify the 
Company and also, provide the Company with all 
information / documents and co-operation in any 
appellate proceedings. 

  Note: Above communication on TDS sets out the 
provisions of law in a summary manner only, as on 
the date of the communication, and does not purport 
to be a complete analysis or listing of all potential tax 

own tax advisors for the tax provisions applicable to 
their particular circumstances.

Companies Act.

Statement sets out material facts relating to the business under 
item no.3 of the accompanying Notice dated 30th June, 2021 
convening the 42nd Annual General Meeting of the Company 
scheduled to be held on 30th September, 2021.

ITEM NO. 3

The Board of Directors of the Company has appointed M/s. R. 
Krishnan Cost Accountants as Cost Auditors of the Company 
to audit the accounts relating to drug formulations for the 

1.75 lakh shall be payable to M/s. R. Krishnan Cost Auditors 

which was recommended by the Audit Committee to the Board 

by the Board of Directors.

In accordance with the provisions of Section 148 of the Act 

the shareholders of the Company

None of the Directors or KMP of the Company or their 

in this resolution.


